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EXCELLENT DRILLING RESULTS RECE IVED FROM THE 

MONUMENT GOLD PROSPECT 

HIGHLIGHTS 

¶ First phase of exploration drilling completed at the new Monument gold prospect, within the 

Greater Boorara ï Cannon gold project area 30km southeast of Kalgoorlie ï Boulder in the 

Western Australian goldfields 

¶ Drilling comprised 14 RC holes for 2,156m testing extensions and validating historic drilling 

results 900m southwest of the advanced Cannon gold project  

¶ Significant new high-grade mineralisation intercepted including 1: 

o 4m @ 4.63g/t Au from 68m  and  4m @ 7.76g/t Au from 80m (CARC22024) 2 

o 7m @ 2.40g/t Au from 59m (CARC22004) 

o 5m @ 4.09g/t Au from 99m inc . 1m @ 16.13g/t Au from 99m (CARC22022) 

o 4m @ 3.78g/t Au from 44m  
(CARC22005) 2 

¶ Mineralisation now defined along 600m of strike length and remains open to the north, south 

and at depth 

¶ At the emerging Homerton prospect midway between Cannon and Monument, four holes for 

408m were drilled in a new line to test the interpreted southwest trend 

¶ Results were positive and included 1: 

o 3m @ 0.99g/t Au from 50m (CARC22011) 

o 9m @ 1.94g/t Au from 75m (CARC22013) 

o 4m @ 1.02g/t Au from 104m (CARC22014) 

¶ Follow up extension drilling will commence in the current September Quarter with 3,000m 

planned at Monument, Homerton and the nearby Pinner prospect 

¶ Regional exploration is progressing at several historic prospects in the Cannon ï Glandore 

area for both gold and nickel sulphides with further results expected in the current Quarter 

Commenting on the exploration results, Horizon Managing Director Mr Jon Price said: 

ñThese excellent drilling results at Monument and Homerton clearly demonstrate the potential of the 

area to deliver significant resource growth in close proximity to the advanced Cannon underground 

gold project. 

ñWe now look forward to the results of the next round of drilling and resource modelling to 

complement our existing resource base in the area supporting both an open pit and underground 

production hub as part of our contract mining ï toll milling model for cash generation.ò 

 
1 See Table 1 and Competent Persons Statement on page 7 and JORC Tables on Page 11. 2 denotes 4m composite result.                     
3 see Forward Looking and Cautionary Statements on Page 10. 
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 Overview  

Horizon Minerals Limited (ASX: HRZ) (ñHorizonò or the ñCompanyò) is pleased to announce new gold 

drilling results from the 100% owned Greater Boorara ï Cannon project area located 30km southeast 

of Kalgoorlie ï Boulder in the heart of the Western Australian goldfields (Figure 1). 

 

Figure 1: Horizonôs Project area location, resources and surrounding infrastructure  

The drilling forms part of the current FY23 exploration program focussing on new discoveries within 

the Greater Boorara ï Cannon, Lakewood and Yarmany project areas. 

The Cannon area appears to be highly prospective with several historic prospects located within a 

1km radius of the open cut mine. Two of the more advanced prospects, Monument and Homerton, 

were recently drilled to both validate historic drilling and test for potential strike and depth extensions. 
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 Project Geology  

The Cannon deposit (Figure 2) is located 30km east-southeast of Kalgoorlie in the Eastern Goldfields 

region of Western Australia on granted mining leases ML25/333 and ML25/357. 

The Cannon mine and surrounding area is dominated by mafic to ultramafic rocks of the Bulong 

Complex overlain by a sequence of felsic volcanics, volcanoclastics and sediments. Lithologies 

presented include komatiitic mafics and ultramafics, peridotites, basalts and gabbros. Sedimentary 

rocks include shales and cherts with rare, banded iron formation. The geological structure is complex 

and is recognised as a key ingredient for local gold and nickel sulphide mineralisation. 

The Cannon deposit was discovered by Southern Gold Limited in 2008 following up geochemical 

anomalies testing for strike extensions of the Georgeôs Reward mineralisation immediately north of 

the deposit. 

Summary of Results  

During April ï May 2022, the Company completed a 27-hole RC program at the Cannon Project area 

for a total of 4,526m. The drilling focussed on a number of targets including: 

1. Validation and exploration drilling at the Monument (14 holes for 2,156m) and Homerton (four 

holes for 408m) prospects southwest of the Cannon mine 

2. Testing the southern strike of Cannon deeps to locate additional high-grade ore that would 

complement the proposed underground mine development. Three holes for 678m were 

completed with one hole being terminated short due to ground conditions 

3. Six holes for 1,284m were allocated to test two nickel sulphide targets near Cannon at the 

Euston and Blair North prospects.  One new deep cased hole was later added at Blair North 

to assist with the now completed down hole electromagnetic (DHEM) survey 1 

The Monument prospect (Figure 2) is located 900m southwest of the Cannon open cut mine and 

currently spans 600m striking NNW. The mineralisation is related to quartz-pyrite veining within felsic 

dykes and foliated basalts. Earlier work had noted encouraging mineralisation at Monument and 

Homerton but had not been followed up in detail.  

The RC drilling at Monument and Homerton incorporated a lot of downhole multi-element 

geochemistry that will help build the 3D geological model. This work is ongoing. Significant results 

from the Monument (Figures 3 and 4) drilling include 2: 

o 4m @ 4.63g/t Au from 68m and 4m @ 7.76g/t Au from 80m (CARC22024) 3 

o 7m @ 2.40g/t Au from 59m (CARC22004) 

o 5m @ 4.09g/t Au from 99m inc. 1m @ 16.13g/t Au from 99m (CARC22022) 

o 4m @ 3.78g/t Au from 44m  
(CARC22005) 3 

o 4m @ 2.84g/t Au from 84m (CARC22023) 

o 1m @ 7.49g/t Au from 154m (CARC22025) 

1 See ASX release ñNickel Sulphide Intersected in first hole at Euston Prospectò dated 1 June 2022. 2 See Table 1 and Competent 

Persons Statement on page 7 and JORC Tables on Page 11. 3 denotes 4m composite result. 3 see Forward Looking and Cautionary 

Statements on Page 10. 
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 The Monument prospect also offers the potential to build a gold resource that would have synergies 

with the proposed Cannon underground mine in 2023 with ore processing through a third-party 

processing facility under a contract mining ï toll milling model. 

At the emerging Homerton prospect (Figures 3 ï 5) midway between Cannon and Monument, four 

holes for 408m were drilled in a new line to test the interpreted southwest trend. Previous drilling had 

focussed on a north trending structure which appeared to be at odds with the nearby SW/NE Cannon 

trend. As a result, a line of drillholes were drilled to the southeast and ideally, would produce more 

coherent geology and mineralised section. The results were positive as shown below: 1 

o 3m @ 0.99g/t Au from 50m (CARC22011) 

o 9m @ 1.94g/t Au from 75m (CARC22013) 

o 4m @ 1.02g/t Au from 104m (CARC22014) 

Importantly, this gives Horizon another advanced exploration project with resource potential in the 

key Cannon area (Figures 2 ï 5). Further drilling is planned in the current Quarter. 2 

Three deep RC holes exploring for potential deep ore southwest and along strike from the planned 

underground mine were completed. Only one of the holes has had assays returned so far. Only 

anomalous mineralisation was observed (CARC22029 4m @ 0.11g/t Au from 168m). Two drill hole 

results are still pending, but one of these holes was abandoned at 174m failing to reach the target 

depth (280m) due to wet and poor ground conditions. 

 

Figure 2: Cannon Project area showing surrounding prospects  

1 See Table 1 and Competent Persons Statement on page 7 and JORC Tables on Page 11. 2 see Forward Looking and Cautionary 

Statements on Page 10. 



 

Page 5 of 20 

ASX ANNOUNCEMENT 

 

 

Figure 3: Monument and Homerton drill highlights  and section location  

 

Figure 4: Monument cross section (see Figure 3 for location)  
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Figure 5: Homerton cross section  (see Figure 3 for location)  

Next Steps  1 

A 3,000m RC program designed to infill and extend the Monument, Homerton and Pinner prospects 

is scheduled to commence in the current September Quarter 2022. The Pinner prospect is adjacent 

to the southern end of the Cannon pit. The drilling will allow an initial JORC 2012 resource and 

preliminary scoping studies to be completed. 

The Cannon and Glandore areas are regarded as highly perspective with several established 

prospects located close to the Cannon mine in particular, and in a variety of geological settings. 

Work has already progressed on several fronts with field mapping, soil sampling and óboots on 

groundô activities taking place at several older prospects and new discovery targets. 

 

Authorised for release by the Board of Directors  

 

For further information, please contact:  

Jon Price      Michael Vaughan 

Managing Director     Media Relations ï Fivemark Partners 

Tel: +61 8 9386 9534     Tel: +61 422 602 720 

jon.price@horizonminerals.com.au    michael.vaughan@fivemark.com.au   

1 see Forward Looking and Cautionary Statements on Page 10. 
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