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DIVESTMENT OF LISTED INVESTMENTS NETS $2 MILLION 

Horizon Minerals Limited (ASX: HRZ) (“Horizon” or “the Company”) advises of the divestment of a 

portion of its listed investment portfolio generating $2 million in cash.  

As previously noted, the Company’s intent is to monetise certain listed investments over time to meet 

the ongoing cash flow needs of the business. 1 

Horizon has fully divested its shareholdings in Red Dirt Metals Ltd and Cyprium Metals Ltd. The non-

escrowed portion of the Company’s shareholding in Metal Hawk Ltd has also been sold.  

Proceeds from the sale of shares will be used to part fund the large-scale multi-commodity 

exploration program that commenced in the March Quarter 2022 and for general working capital. 2 

Following the sale, the listed investment portfolio is valued at ~$7.3 million and summarised below: 

Company Number Value at 30 March 2022 

Kingwest Resources Ltd 37,083,333 $5,747,117 

Reward Minerals Ltd 7,151,109 $929,644 

Metal Hawk Ltd 1 3,000,000 $855,000 

TOTAL  $7,361,239 

1. Metal Hawk shares in 180-day escrow to August 2022.  

Current cash at bank totals $3.5 million. 

Commenting on the divestments, Managing Director Jon Price said: 

“Horizon has been successful in creating shareholder value through the divestment of non-core 

assets to groups with better alignment and capacity to take the projects forward. This has been a 

successful strategy in creating value for both sides. We have worked closely with our investment 

companies to minimise any market disruption from share sales and will continue to do so. 

“Proceeds from the recent share sales, combined with the current cash position, will contribute to 

the large-scale multi-commodity exploration program for 2022 that commenced earlier this quarter.” 

Approved for release by the Board of Directors. 

For further information, please contact:  
 

Jon Price      Michael Vaughan 

Managing Director     Media Relations – Fivemark Partners 

Tel: +61 8 9386 9534     Tel: +61 422 602 720 

jon.price@horizonminerals.com.au   michael.vaughan@fivemark.com.au

 
1 As announced to the ASX on 20 January 2022, 2 See Forward-looking and Cautionary Statements on Page 4. 
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 Horizon Minerals Limited – Summary of Gold Mineral Resources 
 

Project 

Cut-
off 

grade 
(g/t) 

Measured Indicated Inferred Total Resource 

Mt 
Au 
(g/t) 

Oz Mt 
Au 
(g/t) 

Oz Mt 
Au 
(g/t) 

Oz Mt 
Au 
(g/t) 

Oz 

Boorara OP 0.5 1.28 1.23 50,630 7.19 1.27 294,140 2.56 1.26 103,470 11.03 1.26 448,240 

Kalpini 0.8       1.40 2.43 108,000 0.47 2.04 31,000 1.87 2.33 139,000 

Jacques - Peyes 0.8       0.97 2.59 81,000 0.77 1.98 49,000 1.74 2.32 130,000 

Teal 1.0       1.01 1.96 63,680 0.80 2.50 64,460 1.81 2.20 128,140 

Crake 0.8       1.33 1.47 63,150 0.08 1.27 3,300 1.42 1.46 66,500 

Cannon UG 1.0       0.18 5.1 28,580 0.05 2.30 3,750 0.23 4.40 32,330 

Rose Hill OP 0.5 0.19 2.00 12,300 0.09 2 6,100       0.29 2.00 18,400 

Rose Hill UG 2.0       0.33 4.5 47,100 0.18 4.80 27,800 0.51 4.60 74,900 

Pennys Find 
(50%) 

1.5       0.09 5.71 17,500 0.03 3.74 3,500 0.13 5.22 21,000 

Gunga West 0.6       0.71 1.6 36,440 0.48 1.50 23,430 1.19 1.56 59,870 

Golden Ridge 1.0       0.47 1.83 27,920 0.05 1.71 2,800 0.52 1.82 30,720 

TOTAL   1.47 1.33 62,930 13.77 1.75 773,610 5.48 1.77 312,510 20.73 1.72 1,149,050 

 

Confirmation 

The information in this report that relates to Horizon’s Mineral Resources estimates is extracted 

from and was originally reported in Horizon’s ASX announcements “Intermin’s Resources Grow 

to over 667,000 Ounces” dated 20 March 2018, “Rose Hill firms as quality high grade open pit 

and underground gold project” dated 8 December 2020, “Updated Boorara Mineral Resource 

Delivers a 34% Increase In Gold Grade” dated 27 April 2021, “Penny’s Find JV Resource Update” 

dated 14 July 2021, “Updated Crake Resource improves in quality” dated 7 September 2021, 

“Jacques Find - Peyes Farm Mineral Resource update” dated 15 September 2021, “Kalpini Gold 

Project Mineral Resource Update” dated 28 September 2021 and “Cannon Gold Project Mineral 

Resource Update dated 3 November 2021, each of which is available at www.asx.com.au. The 

Company confirms that it is not aware of any new information or data that materially affects the 

information included in the original market announcements and that all material assumptions and 

technical parameters underpinning the estimates in those announcements continue to apply and 

have not materially changed. The Company confirms that the form and context of the Competent 

Person’s findings in relation to those Mineral Resources estimates or Ore Reserves estimates 

have not been materially modified from the original market announcements. 
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 Horizon Minerals Limited – Summary of Vanadium / Molybdenum Mineral Resources 
 

Project 
Cut-off 

grade (%) 
Tonnage 

(Mt) 

Grade Metal content (Mt) 

V2O5 (%) Mo (ppm) Ni (ppm) V2O5 Mo Ni 

Rothbury (Inferred) 0.30 1,202 0.31 259 151 3.75 0.31 0.18 

Lilyvale (Indicated) 0.30 430 0.50 240 291 2.15 0.10 0.10 

Lilyvale (Inferred) 0.30 130 0.41 213 231 0.53 0.03 0.03 

Manfred (Inferred) 0.30 76 0.35 369 249 0.26 0.03 0.02 

TOTAL  1,838 0.36 256 193 6.65 0.46 0.36 

Horizon Minerals Limited – Summary of Silver / Zinc Mineral Resources 

Nimbus All Lodes (bottom cuts 12g/t Ag, 0.5% Zn, 0.3g/t Au)    
Category Tonnes Grade Grade Grade Ounces Ounces Tonnes 

  Mt Ag (g/t) Au (g/t) Zn (%) 
Ag 

(Moz) 
Au 

('000oz) 
Zn 

('000t) 

Measured Resource 3.62 102 0.09 1.2 11.9 10 45 

Indicated Resource 3.18 48 0.21 1.0 4.9 21 30 

Inferred Resource  5.28 20 0.27 0.5 3.4 46 29 

Total Resource  12.08 52 0.20 0.9 20.2 77 104 

 
Nimbus high grade silver zinc resource (500g/t Ag bottom cut and 2800g/t Ag top cut)  

Category Tonnes Grade Grade Ounces Tonnes 

  Mt Ag (g/t) Zn (%) Ag (Moz) Zn (‘000t) 

Measured Resource 0 0 0 0 0 

Indicated Resource 0.17 762 12.8 4.2 22 

Inferred Resource  0.09 797 13.0 2.2 11 

Total Resource  0.26 774 12.8 6.4 33 

Confirmation 

The information is this report that relates to Horizon’s Mineral Resources estimates on the 
Richmond Julia Creek vanadium project and Nimbus Silver Zinc Project is extracted from and 
was originally reported in Intermin’s and MacPhersons’ ASX Announcement “Intermin and 
MacPhersons Agree to Merge – Creation of a New Gold Company Horizon Minerals Ltd” dated 
11 December 2018 and in MacPhersons’ ASX announcements “Quarterly Activities Report” 
dated 25 October 2018, “Richmond – Julia Creek Vanadium Project Resource Update” dated 16 
June 2020, “New High Grade Nimbus Silver Core Averaging 968 g/t Ag” dated 10th May 2016 
and “Nimbus Increases Resources” dated 30th April 2015, each of which is available at 
www.asx.com.au. The Company confirms that it is not aware of any new information or data that 
materially affects the information included in the original market announcements and that all 
material assumptions and technical parameters underpinning the estimates in those 
announcements continue to apply and have not materially changed. The Company confirms that 
the form and context of the Competent Person’s findings in relation to those Mineral Resources 
estimates have not been materially modified from the original market announcements. 
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 Forward Looking and Cautionary Statements 

Some statements in this report regarding estimates or future events are forward looking 

statements. They include indications of, and guidance on, future earnings, cash flow, costs and 

financial performance. Forward looking statements include, but are not limited to, statements 

preceded by words such as “planned”, “expected”, “projected”, “estimated”, “may”, “scheduled”, 

“intends”, “anticipates”, “believes”, “potential”, “could”, “nominal”, “conceptual” and similar 

expressions. Forward looking statements, opinions and estimates included in this announcement 

are based on assumptions and contingencies which are subject to change without notice, as are 

statements about market and industry trends, which are based on interpretations of current market 

conditions. Forward looking statements are provided as a general guide only and should not be 

relied on as a guarantee of future performance. Forward looking statements may be affected by a 

range of variables that could cause actual results to differ from estimated results, and may cause 

the Company’s actual performance and financial results in future periods to materially differ from 

any projections of future performance or results expressed or implied by such forward looking 

statements. These risks and uncertainties include but are not limited to liabilities inherent in mine 

development and production, geological, mining and processing technical problems, the inability 

to obtain any additional mine licenses, permits and other regulatory approvals required in 

connection with mining and third party processing operations, competition for among other things, 

capital, acquisition of reserves, undeveloped lands and skilled personnel, incorrect assessments 

of the value of acquisitions, changes in commodity prices and exchange rate, currency and interest 

fluctuations, various events which could disrupt operations and/or the transportation of mineral 

products, including labour stoppages and severe weather conditions, the demand for and 

availability of transportation services, the ability to secure adequate financing and management’s 

ability to anticipate and manage the foregoing factors and risks. There can be no assurance that 

forward looking statements will prove to be correct. 

Statements regarding plans with respect to the Company’s mineral properties may contain forward 

looking statements in relation to future matters that can only be made where the Company has a 

reasonable basis for making those statements. 

This announcement has been prepared in compliance with the JORC Code (2012) and the current 

ASX Listing Rules. 

The Company believes that it has a reasonable basis for making the forward-looking statements 

in the announcement, including with respect to any production targets and financial estimates, 

based on the information contained in this and previous ASX announcements. 

 


