
 
 

 
 
 

HIGH GRADE GOLD MINERALISATION AT KESTREL CONFIRMS 

POTENTIAL FOR NEW DISCOVERY 

HIGHLIGHTS 

¶ Thick zones of shallow and high-grade gold mineralisation intercepted with 1m split assay 
results received to date including1: 

o 18m @ 4.64g/t Au from 49m including 1m @ 56.65g/t Au from 64m and 5m @ 
5.22g/t Au from 94m including 1m @ 18.91g/t Au from 97m (KRC21002) 

o 15m @ 4.66g/t Au from 84m including both 1m @ 21.69g/t Au from 84m and 1m 
@ 18.50g/t Au from 98m (KRC21007) 

¶ Drilling program comprised 15 RC holes for 1,630m at the emerging Kestrel prospect with 
assay results pending for 8 holes (830m) including repeat assays due to high levels of 
nuggety gold panned from samples 

¶ Mineralisation open along strike and at depth with a dedicated 10,000m RC and diamond 
drilling program to commence in the current September Quarter testing depth and strike 
extensions at Kestrel and other priority targets along the 10km Janet Ivy shear2 

 

Figure 1: Kestrel prospect Section AA showing highlights and planned holes 

1 See Table 1 on Page 7, Competent Persons Statement on page 7 and JORC Tables on Page 11.2 See Forward Looking and Cautionary 

Statements on Page 10.  
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 Commenting on the drilling results, Horizon Managing Director Mr Jon Price said: 

ñThese initial drilling results at Kestrel are stunning. With high grade and near surface mineralisation 

open along strike and relatively untested at depth, we are eager to commence a dedicated 10,000m 

RC and diamond program in the current September Quarter. The drilling program will comprise step 

out and depth extension drilling to 250m depth at Kestrel and will test a number of additional high 

priority targets along the 10km Janet Ivy shear.ò 

ñBinduli already hosts the advanced Crake and Coote projects 7km to the south and we see potential 

for this emerging gold field, which is only 13km northwest of Kalgoorlie, to grow in scale and become 

a significant contributor to the longer-term production profile. Further drilling results are pending for 

8 holes, and we are excited to commence the 10,000m large-scale follow up drilling program.ò 

Overview 

Horizon Minerals Limited (ASX: HRZ) (Horizon or the Company) is pleased to announce spectacular 

new drilling results from the 100% owned Kestrel discovery, part of the Binduli gold project area, 

located 13km northwest of Kalgoorlie - Boulder in the heart of the Western Australian goldfields 

(Figure 2).  

 

Figure 2: Kalgoorlie project area location and surrounding infrastructure 

This phase of drilling forms part of the 50,000m CY21 program testing high priority project generation 

and new discovery targets across the 1,100km2 portfolio. The aim of the drilling program is to 

organically grow the project pipeline within a 75km radius of the proposed Boorara mill adding to the 

six core development projects under evaluation as part of the consolidated Feasibility Study due for 

completion in the second half 20211. 

1 See Forward Looking and Cautionary Statements on Page 10.  
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 Project Geology 

The local geology at Kestrel is dominated by the Black Flag Group, a NNW trending sequence of 

intermediate and felsic volcanics, sedimentary rocks and porphyry intrusives. The regional Janet Ivy 

Shear Zone meanders and gently cuts across the stratigraphy to the N-NW. Late-stage NE faults 

have created significant offsets. 

The gold mineralisation at Kestrel is typically found in quartz veins ranging from 3-15m width with 

minor pyrite and various amounts of silica-carbonate-sericite-chlorite alteration. The quartz veins 

appear to crosscut lithological boundaries and are best developed in a feldspar porphyry host rock. 

The saline environment and strong weathering profile at Kestrel has resulted in a 30m depletion 

zone from the surface. This was also observed at the nearby Jacques Find and Teal deposits 4km 

to the east. Many of the historic holes are now regarded as being too shallow and ineffective. 

Summary of Results 

During the target generation study and given the highly successful drilling at the Crake project 7km 

to the south, the exploration team identified several shallow anomalies from previous work that were 

either not followed up or drilled too shallow to penetrate the depleted cover. Upon field inspection of 

these sites, evidence of widespread kilometre scale hydrothermal alteration centred on the Kestrel 

area was noted in many of the old and new drill spoils.  

Typically, the drill chips displayed variable silica-sericite-carbonate-chlorite alteration with interpreted 

zones of potassic and hematitic mineralisation. Importantly these products can, but not always, be 

associated with thick zones (3-15m) of quartz veining. These veins and alteration products, together 

with sulphide development, are now being targeted at depth (below the depletion zone) when 

proximal to the Janet Ivy shear zone and other cross cutting structures.  

The initial RC drilling at Kestrel in 2020 comprised 7 RC holes for 686m to a maximum depth of 

120m. Encouraging widths of gold mineralisation and alteration were noted in KRC20003 (11m @ 

0.44g/t Au from 44m) and KRC20004 (18m @ 0.67g/t Au from 37m).  A small 2 hole ñproof of 

conceptò RC program was then completed with both KRC21001 and KRC21002 recording thick 

zones of low to high grade gold mineralisation.  

The 15-hole RC program aimed to infill the KRC21001 and KRC21002 section lines and extend the 

drilling at least 100m south of KRC21002.  

1m split sampling and re-assaying of KRC21002 recorded 18m @ 4.64g/t Au from 49m and 5m @ 

5.22g/t Au from 94m1 (Figure 1). These thick high-grade results confirmed the highly mineralised 

nature of the quartz veining within the Black Flag sediments below the depletion zone. 

Drill hole KRC21007 was drilled 30m to the east of KRC21002 and recorded 15m @ 4.66g/t Au 

from 84m including both 1m @ 21.69g/t Au from 84m and 1m @ 18.50g/t Au from 98m1 (Figure 

1). The main gold mineralisation appears to be steeply dipping to the east. The high-grade lode in 

KRC21002 (from 94m) was not picked up in KRC21007 and suggest it may lie on another structure. 

This needs to be confirmed by diamond drilling.  

Gold was panned from both the oxide and fresh quartz which suggests there is a higher component 

of free gold than expected. 

1 See Table 1 on Page 6, Competent Persons Statement on page 7 and JORC Tables on Page 11.  
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 A further 8 holes have been drilled stepping out to the south and east (Figure 3) with assays pending 

and expected in coming weeks. Given the high levels of coarse gold panned from the RC samples 

(Figure 5), the Company will now complete bulk 1kg Leachwell sampling, acid digest and screen fire 

assay testing in addition to standard assaying techniques to ensure the most representative results 

possible.  

 

Figure 3: Kestrel prospect drilling plan and section locations 
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Figure 4: RC step out drilling at the new Kestrel discovery 

 

Figure 5: Coarse gold panned from 1m RC sample 


