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HIGHLIGHTS

All assay results now received from the 18,000m infill drilling program at the Boorara gold
project, 10km east of Kalgoorlie-Boulder in the Western Australian goldfields

Significant results received from the Regal deposit include?:
9m @ 7.83g/t Au from 1m (BGC10377) 10m @ 6.84g/t Au from 12m (BGC10334)
8m @ 6.61g/t Au from 19m (BGC11066) 4m @ 12.62g/t Au from 13m (BGC10363)
12m @ 4.07g/t Au from 23m (BGC10339) 14m @ 2.89¢g/t Au from 8m (BGC11085)
7m @ 5.43g/t Au from 27m (BGC10277) 4m @ 11.88g/t Au from 26m (BGC10333)
15m @ 2.35g/t Au from 5m (BGC11059) 15m @ 2.34g/t Au from 15m (BGC10374)
Significant results received from the Crown Jewel deposit include?:

10m @ 7.87g/t Au from 10m (BGC10379) 15m @ 4.73g/t Au from 14m (BGC11109)

8m @ 5.85g/t Au from 17m (BGC10380) 13m @ 2.99¢/t Au from 12m (BGC11132)
8m @ 4.24g/t Au from 4m (BGC11115) 10m @ 3.29g/t Au from 8m (BGC11107)
3m @ 7.87g/t Au from 12m (BGC11141) 5m @ 4.72g/t Au from 7m (BGC11142)

Drilling highlights significantly higher grades at both deposits and three distinct parallel
mineralised lodes at Regal with mineralisation starting from surface

Extensive metallurgical test work and previous trial mining and milling showed recoveries of
over 91% from conventional carbon in leach ore processing with a high gravity component

The updated geological model for Boorara Stage 1 is well advanced and is expected to be
released with the mine optimisation, design and economic evaluation in the current March
Quarter 2020 2

Commenting on the latest results from Boorara, Horizon Managing Director Mr Jon Price said:

AiThe results from Regal and Crown Jewel continue
Boorara with high grades intercepted at mineable widths and the ore starting at surface. The drilling

has intercepted both the main NNW striking zones and multiple flat cross cutting vein sets and has

certainly exceeded our expectations. 0

firhe focus is now on delivering a robust model, mine optimisation and economic evaluation to meet
our objective of bringing Stage 1 of Boorara into production in 2020 and unlocking further value from
the larger scale development being assessed as part of the Feasibility Study due out in December
Quarter 2020. 0

1 Se Table 1 on Pag®-15, Compeént Persons Statement on page 15 and JORC Tables on Pageé&&orward Looking and@ionary
Statements on Page 17
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10km east of Kalgoorlie-Boulder in the heart of the Western Australian goldfields (Figure 1)
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Figure 1: Kalgoorlie Regional Project area location and surrounding infrastructure
During the December Quarter 2019, the Company completed 18,000m of infill Reverse Circulation

(RC) drilling on 4m x 10m (south) and 5m x 10m (north) drill spacing to a maximum depth of 54m at
the Royal (southern stockwork), Crown Jewel (central) and Regal (northern stockwork) deposits
(Figures 1 and 2).
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Project Summary and Geology

The Boorara gold project is located on granted Mining Leases 1km southwest of the Nimbus site
where established offices are connected to mains power and a production water supply from the
Stoneville bore field.

The deposit is hosted in a typical quartz dolerite comprising a sheeted quartz vein array system with
bounding shear zones and late stage cross faults. Mineralisation occurs as:

1. Northwest dipping sheeted and stockwork quartz-carbonate vein arrays within the quartz
dolerite host rocks
2. Steeply dipping zones along sheared geological contacts trending to the north-northwest

A significant amount of RC and diamond drilling has been completed at Boorara over the last 10
years with the project hosting a current Mineral Resource Estimate totalling 16.45Mt grading 0.96g/t
Au for 507,0000z at a 0.5g/t Au cut-off grade.*

Gold mineralisation is associated with pyrite and arsenopyrite with alteration halos of iron carbonate,
sericite and bleaching. The current resource covers a strike length of over 1.8km and widths of over
250m and remains open along strike to the south and north and at depth.

A small scale trial pit to 20m depth was mined in the Royal area at Boorara in 2016, with ore up to

15m wide mined on 2.5m high flitches 2. A close spaced grade control program undertaken prior to

mining yielded planned trial pit grades well above the global resource grade of 1g/t. Ore mined

from the trial pit was pr ocess emdCoadardi¢vwieh récongileds t me n
at 30,239 tonnes at 1.73g/t of high grade ore, with an additional 13,095 tonnes at 0.68g/t of low

grade still stockpiled at Boorara.

Depth of weathering can vary from less than 10m in the northern area and over 60m in the southern
area. The ore is free milling with gold recoveries > 90% with a high gravity recoverable component
as demonstrated through extensive metallurgical test work and trial mining and ore processing. 2

The aim of the current grade control program was to further test the grade uplift potential on a larger
scale and enable a new geological model to be compiled for mine optimisation, design and economic
analysis. In addition, the data will be used to update the global resource model as part of the
Feasibility Study underway for the larger scale development to underpin a standalone processing
facility at Boorara or collaboration with neighbouring companies.

The results received from the Regal and Crown Jewel deposit (Figures 2 - 8) demonstrate the higher
gold grades resulting from this close spaced grade control drilling.

Three parallel lodes were grade control drilled at Regal, with all lodes at a 060 azimuth and -60 dip
on a 5m x 10m drill spacing. Near vertical quartz dolerite lodes with multiple quartz vein arrays were
intercepted as well as multiple flat NW dipping quartz lodes.

At Crown Jewel, vertical grade control holes (4mx10m drill spacing) intercepted the quartz dolerite
lode from surface with multiple vein arrays.

1 See Tables and Compett Persons Statement on Page, 2As announced to the ASX by MRP on 14 November 2016.
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Figure 2: Regal and Crown Jewel drill hole collar plan and cross section locations
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Figure 4: Regal deposit cross section B B dsee Figure 2 for location)
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Figure 5: Regal deposit cross section C1 C dsee Figure 2 for location)

Figure 6: Regal deposit cross section DT D dsee Figure 2 for location)
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