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ASX/Media Release 
Dated: 29 April 2019 

 

 

QUARTERLY ACTIVITIES REPORT FOR THE 
       PERIOD ENDED 31 MARCH 2019 

 

HIGHLIGHTS 
 

¶ Intermin and MacPhersonsΩ proposed combination through a Scheme of Arrangement 

progresses with the scheme booklet registered with ASIC and released to MacPhersons 

shareholders 1 

¶ Independent Expert concludes the Scheme is in the best interests of MacPhersons 

shareholders with the scheme meeting to be held on 31 May 2019 1 

¶ Exclusivity Deed signed with Focus Minerals Ltd for potential acquisition of the 2.1Moz 

Coolgardie gold project including the 1.2Mtpa processing plant 2 

¶ Maiden independent Mineral Resource estimate released for Crake which stands at: 

¶ 1.12Mt grading 1.59 g/t Au for 57,700oz at a 1.0g/t Au lower grade cut-off 3 

¶ Over 69% in the Indicated Category with mineralisation open to the west and north 3 

¶ LƴǘŜǊƳƛƴΩǎ ¢ƻǘŀƭ aƛƴeral Resource grew to: 

¶  10.38Mt grading 2.00g/t Au for 667,500oz at a 1.0g/t Au lower grade cut-off 3 

¶ Menzies and Goongarrie gold project areas returned to Intermin on a 100% basis 4 

¶ Excellent drilling results received from the Lady Irene prospect, part of the Menzies project 

area 5 

¶ Exploration drilling program commenced with an initial 11,000m planned at Binduli, Teal 

East, Olympia, Scotia and Windanya at Kalgoorlie and Lady Irene, Selkirk and regional 

targets at Menzies 6 

¶ Janet Ivy Mining Royalty payments of A$0.50/t continue with A$56,000 received in the 

March Quarter and regular quarterly payments expected through FY2019 7 

¶ Cash and tradeable securities of A$6.3 million 

 

JUNE QUARTER ACTIVITES 8 

¶ Scheme of Arrangement for the proposed Merger with MacPhersons Resources Ltd 

¶ Formal transaction documentation and necessary approvals for the potential acquisition 

of the Coolgardie gold project 

¶ Drilling and results as part of the 2019 exploration program  

¶ Mining studies on the updated Resource model and metallurgical test work for the Crake 

and Anthill gold projects 

¶ Further downstream metallurgical testwork and drilling results from the Richmond 

vanadium project 

¶ Resource modelling of the Lilyvale vanadium prospect and progression of the PFS 
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Peter Bilbe  
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Chairman 
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Grant Haywood 
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David OôFarrell 
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COMPANY 
SECRETARY 

 

Bianca Taveira  
 

INVESTOR/MEDIA 
ENQUIRIES 

 

Jon Price 
Michael Vaughan 

 
KEY GOLD 
PROJECTS 

 

Teal 
Anthill 
Binduli 

Blister Dam 
Menzies 

Goongarrie 
Windanya 

Kanowna North 
Yarmony 

Black Flag 
Olympia 

Lakewood 
 

VANADIUM 
PROJECTS 

 

Richmond 

      
WEBSITE 

 

www.intermin.com.au 
 

 

1 As announced to the ASX on 17 April 2019. 2 As announced to the ASX on 11 February 2019. 3 As announced to the ASX on 12 March 2019. 
4 As announced to the ASX on 7 February 2019. 5 As announced to the ASX on 19 February 2019. 6 As announced to the ASX on 26 March 
2019. 7 As announced to the ASX on 7 and 11 November 2018. 8 See Forward Looking and Cautionary Statement on Page 30. 
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IƴǘŜǊƳƛƴ wŜǎƻǳǊŎŜǎ [ƛƳƛǘŜŘ ό!{·Υ Lw/ύ όάLƴǘŜǊƳƛƴέ ƻǊ ǘƘŜ ά/ƻƳǇŀƴȅέύ is pleased to provide the March 2019 Quarterly 

Activities Report. Intermin is a gold exploration and development company with a key focus in the Kalgoorlie region of 

Western Australia (Figure 1) and has a number of joint ventures in place with quality partners covering multiple 

commodities in Western Australia and Queensland. 

 
 

CƛƎǳǊŜ мΥ LƴǘŜǊƳƛƴΩǎ YŀƭƎƻƻǊƭƛŜ Ǝƻƭd project locations, regional geology and surrounding infrastructure 
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INTERMIN AND MACPHERSONS MERGER 
 
As announced to the ASX on 11 and 14 December 2018, Intermin and MacPhersons Resources Limited (MacPhersons) 
(ASX: MRP) executed a Merger Implementation Agreement (MIA) to combine the two companies by way of a Scheme of 
Arrangement, subject to MacPhersons shareholder and court approval.  
 
The merged entity ς to be named Horizon Minerals Limited (subject to Intermin shareholder approval) ς will have 
estimated Mineral Resources totalling 1.25Moz1,2,3 of gold and an extensive portfolio of highly prospective growth assets 
in the world class Western Australian goldfields (Figures 1 and 2). The Merger provides a clear pathway to a standalone 
operation4. The combined asset base will hold 667,500oz1 of existing estimated gold Mineral Resources located within 
easy trucking distance of the 507,000oz2 Boorara deposit which has approvals in place for open pit mine development 
and the construction of a processing facility4. 
 

 
 

Figure 2: Intermin and MacPhersons gold project locations1,2,3 
 
Under the Scheme of Arrangement, MacPhersons shareholders will receive one (1) new fully paid ordinary Intermin 
share for approximately every 1.8227 MacPhersons fully paid ordinary shares held. Intermin shareholders will hold 
approximately 55% of the merged entity and MacPhersons shareholders will hold the remaining 45% of the merged 
entity. The Directors of MacPhersons recommend that MacPhersons shareholders vote in favour of the Scheme of 
Arrangement and intend to vote the MacPhersons shares in which they have a relevant interest in favour of the Scheme 
of Arrangement in the absence of a superior proposal and subject to the Independent Expert appointed by MacPhersons 
concluding that the Scheme of Arrangement is in the best interests of MacPhersons shareholders. 
 
The merged entity will be led by Intermin Managing Director Jon Price and supported by a strong Board comprising 
Intermin Chairman Peter Bilbe as Non-Executive Chairman and Macphersons Directors Ashok Parekh and Jeff Williams 
as Non-Executive Directors. On successful completion of the Merger, the combined entity intends to commence a 
ŦŜŀǎƛōƛƭƛǘȅ ǎǘǳŘȅ ŦƻǊ ǘƘŜ ƛƴǘŜƎǊŀǘŜŘ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ ŎƻƳǇŀƴƛŜǎΩ ǊŜǎǇŜŎǘƛǾŜ ŜȄƛǎǘƛƴƎ ƎƻƭŘ ǇǊƻƧŜŎts to position it to 
become an emerging mid-tier gold production business 4. 
 
Subsequent to the Quarter, the scheme booklet was registered with ASIC and released to MacPhersons shareholders 
with the Independent Expert concluding the scheme was in the best interests of MacPhersons shareholders5. The 
scheme meeting is to be held on 31 May 20195. For more information on the proposed merger, please see the scheme 
booklet released by MacPhersons to the ASX on 17 April 20195 
1 
As announced to the ASX by Intermin on 12 March 2019. 2 As announced to the ASX by MacPhersons on 6 March 2018. 3 As announced to the ASX by MacPhersons 

on 30 April 2015. 4 See also Forward Looking and Cautionary Statements on Page 30. 5 As announced to the ASX on 17 April 2019. 
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POTENTIAL ACQUISITION OF THE COOLGARDIE GOLD PROJECT 
 
As announced to the ASX on 11 February 2019, Intermin entered into an Exclusivity Deed with Focus Minerals Ltd 
όάCƻŎǳǎέύ relating to the potential acquisition of the 2.1Moz Coolgardie Gold Project (Figure 3), which includes the 
1.2Mtpa ThrŜŜ aƛƭŜ Iƛƭƭ ǇǊƻŎŜǎǎƛƴƎ Ǉƭŀƴǘ όŎǳǊǊŜƴǘƭȅ ƻƴ ŎŀǊŜ ŀƴŘ ƳŀƛƴǘŜƴŀƴŎŜύ όάtǊƻǇƻǎŜŘ ¢ǊŀƴǎŀŎǘƛƻƴέύΦ A deferred 
payment structure has been proposed totalling A$40 million payable in cash and shares over a 3.5 year period 1. 
 

 
 

Figure 3: Intermin, MacPhersons and the Coolgardie gold project locations2 
 

The key terms of the Exclusivity Deed include: 
 

¶ Within 7 business days of execution of the Exclusivity Deed, Intermin paid a A$300,000 exclusivity deposit to 
Focus. 

¶ The parties will use their reasonable endeavours to negotiate the formal documents for the Proposed 
Transaction on terms consistent with those set out in the 11 February ASX announcement within the 5 month 
ŜȄŎƭǳǎƛǾƛǘȅ ǇŜǊƛƻŘ όά9ȄŎƭǳǎƛǾƛǘȅ tŜǊƛƻŘέύΦ 

¶ Focus has agreed to customary "no shop" and "no talk" restrictions in favour of Intermin, as well as notification 
and matching rights in respect of any competing proposals Focus may receive for the Coolgardie Gold Project, 
subject to customary fiduciary carve-outs for Focus' benefit.  

¶ If the parties execute formal documents for the Proposed Transaction within the Exclusivity Period, the 
A$300,000 exclusivity deposit will be applied towards the cash consideration payable by Intermin. Otherwise, 
depending on the circumstances in which the Exclusivity Deed is terminated, the deposit will either be retained 
by Focus, or refunded to Intermin.   

 
Having completed respective due diligence investigations, the Exclusivity Period will allow Focus and Intermin the 
opportunity to negotiate and seek to finalise formal binding wǊƛǘǘŜƴ ŀƎǊŜŜƳŜƴǘǎ όάCƻǊƳŀƭ 5ƻŎǳƳŜƴǘŀǘƛƻƴέύ ŦƻǊ ǘƘŜ 
Proposed Transaction (to be on terms consistent with those set out in the Schedule in the 11 February ASX 
announcement) and to secure all necessary approvals to enter into and complete it.  
1 
As announced to the ASX on 11 February 2019. 

2
As announced to the ASX by Intermin on 12 March 2019, by MacPhersons on 6 March 2018 and 30 April 2015 and 

by Focus on 26 March 2019.  
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As the Proposed Transaction remains subject to the negotiation of, and entry into, the Formal Documentation and the 
receipt of necessary approvals, there is no assurance that the Proposed Transaction will proceed.  Neither Focus nor 
Intermin is under any obligation to proceed with the Proposed Transaction or to enter into the Formal Documentation 
unless they are satisfied in all respects with the terms and conditions of the Formal Documentation. 
 
LƴǘŜǊƳƛƴΩǎ ŜƴǘǊȅ ƛƴǘƻ ǘƘŜ 9ȄŎƭǳǎƛǾƛǘȅ 5ŜŜŘ ǿŀǎ ŎƻƴǎŜƴǘŜŘ ǘƻ ōȅ aŀŎtƘŜǊǎƻƴǎΦ  
 

Overview of the Coolgardie gold project 
 
The Coolgardie gold project covers 235km2 of greenstone belt 45km west of Kalgoorlie-Boulder (Figures 3 and 4) 
comprising the following: 
 

¶ Quoted Mineral Resource estimate of 27.3Mt grading 2.4g/t Au for 2,127,500 ounces1 

¶ Quoted Ore Reserve estimate of 1.6Mt grading 3.2g/t Au for 171,000 ounces1 

¶ A 1.2Mtpa processing plant currently on care and maintenance and a significant amount of open cut, 
underground and operations infrastructure 

¶ The new Bonnie Vale underground discovery 10km north of the Coolgardie township with a quoted Mineral 
Resource estimate of 205,000 ounces grading 6.8g/t Au (including an Indicated Resource of 152,500 ounces 
grading 9.1g/t) and Ore Reserve estimate of 124,000 ounces grading 6.2g/t Au1 

¶ The Brilliant open cut and underground project in Coolgardie with a quoted Mineral Resource estimate of 
475,500 ounces grading 2.5g/t Au1  

 
 

Figure 4: Coolgardie gold project locations and surrounding infrastructure1 
 

The potential acquisition of the CoolgaǊŘƛŜ DƻƭŘ tǊƻƧŜŎǘ ǿƻǳƭŘ ŎƻƴǘƛƴǳŜ LƴǘŜǊƳƛƴΩǎ ƎǊƻǿǘƘ ǎǘǊŀǘŜƎȅΦ LƴǘŜǊƳƛƴ Ƙŀǎ 
grown through self-funded exploration success, asset acquisitions and strategic joint ventures and remains in a strong 
financial position with A$6.3 million in cash and investments, a strong and supportive shareholder base and has a 
demonstrated ability to raise additional capital as the need arises. For more information on the potential acquisition, 
please see the scheme booklet released by MacPhersons to the ASX on 17 April 2019. 

1 As announced to the ASX by Focus on 30 May 2018, 24 April 2018, 13 October 2017, 7 April 2017, 29 May 2017 and 26 March 2019.  
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EXPLORATION & EVALUATION 
 

TEAL GOLD PROJECT AREA (IRC 100%) 
 
At the Teal gold project located 11km northwest of Kalgoorlie (Figure 1 & 5), resource extension and new discovery drilling 
commenced in February 2018 with 20,000m planned as part of the 55,000m program for CY2018. The drilling program at 
the Teal gold camp was completed in August 2018 with 182 holes drilled for 23,545m to downhole depths of 60 to 270m.  
 

 
 

Figure 5: Location Plan: Jacques Find-Peyes Farm-Teal drilling overlaying IP chargeability 
 
The geology is dominated by Black Flag sediments (felsic volcanics and sediments) with lesser amounts of porphyry and 
intermediate volcanic rocks. Primary gold mineralisation is typically associated with quartz and sulphides and faulting 
has displaced or pinched out some of the mineralisation. Primary mineralisation at depth exhibits semi-refractory 
properties and optimal recoveries are achieved through ultra-fine grinding, pressure oxidation or roasting. The shallow 
oxide supergene mineralisation is similar to the Teal gold mine where recoveries over 94% where achieved. 


